Corporate Presentation
May 2018

L||__AREDO

PETROLEUM



ForwardLooking / Cautionary Statements

This presentation, including any oral statements made regarding the contents of this presentation, contains foda@kihg staements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statemethia attagements of historical fact, included in this
presentation that address activities, events or developments that Laredo Petroleum, Inc. (togetherwnh its subsidiaried, 2h¢ LJ- ye ¢ = a[ | NER2¢& 2NJ a[tL:
believes or anticipates will or may occur in the future are forwaid2 2 { Ay 3 a Grasys yuad ¢K S g 2ANRAY Ao SH AéS ASE AT TasSEE LﬂSIQ,GLEAsC
GAYGISYRZE AGAYRAOFG2NE: aF2NBaSSzé aF2NBOFAGZE &3 dzh Rilsr @PrEssions arekirterziedrta identify folvedibdRitgé
statements, which are generally not historical in nature and are not guarantees of future performance. However, the absktitese words does not mean that the statements are
not forward-looking. Without limiting the generality of the foregoing, forwartboking statements contained in this presentatiospecifically include the expectations of plans,
AGNYGS3ASax 202S00AGSa YR FYGAOALI GSR FAYLFYOALt Iy RamzZptadudtibn(i HeggiRg amtBitiesizEafital exdanditir& S
levels, possible impacts of pending or potential litigation and other guidance included in this presentation. These statemerttased on certain assumptions made by the

/2YLIl ye olaSR 2y YIylF3asSySyiQa SELISOGIFGA2Zya FyR LISNDS LIipmens arl Fate Kfreduin 2andJother factos NB y R &
believed to be appropriate. Such statements are subject to a number of assumptions, risks and uncertainties, many of vehiglyand the control of the Company, which may

cause actual results to differ materially from those implied or expressed by the forwlaaking statements. These include riskslating to financial performance and results, current
economic conditions and resulting capital restraints, prices and demand for oil and natural gas and the related impadiriodirstatements as a result of asset |mpa|rments and
revisions to reserve estimates, availability and cost of drilling equipment and personnel, availability of sufficient caplalE §$O0dziS GKS /2YLI yeéQa odzaAy
O2YLX ALYyOS gAdK £SIAaftldAz2y |yR NBIdAFGA2yaz AYLI Ol aare2epurchdSeypRdrafidwhiNday e GuSpendad-of
RAaO2yliAydzs$SR o6& GKS /2YLlye Id Fye GAYS 6AlKE2dz YZUAGSUZQXHZD¢§@a¥dszN£adﬁ i2 WK
efficiently develop and exploit its current reserves and other important factors that could cause actual results to diffeerinad £ £t @ FNRBY (K2a$S LINR2SOiGSR
Annual Report on Form & for the year ended December 31, 2017 and other reports filed with the Securities and Exchange Cangmjss ¢ & { 9/ ¢ 0 @

Any forwardooking statement speaks only as of the date on which such statement is made and the Company undertakes no obtigatorect or update any forwardooking
statement, whether as a result of new information, future events or otherwise, except as required by applicable law.

The SEC generally permits oil and natugals companies to disclose provedserves in filings made with the SEC, which are reserve estimates that geological and engineering data
demonstrate with reasonable certainty to be recoverable in future years from known reservoirs under existing economic amatiogeconditions and certain probable and possible
NEasSNpBsSa GKIFIG YSSG GKS {9/ Qa RSTAYAUAQ)/a F2NJ 8dzOK G SNMAPINBAAANBDSILINBASYGIABRZY S
NEO2@SNEZ¢ G9! wXé ARS@GSE2LIVSYyld NBIFRex¢é aidellS Odz2NBSé¢ 2iNI SEQ JuiBehidesR&icDiNdn bding ifciided ig@ T L.
TAfAYy3Ia gA0K i KS {9/ 6AGK2dzG adNROG O2YLX Al yOS 44K ifnfes of RyBracarybi quangitigsitiet may bf hodeBtigI$ R
RAAO0O20SNBR UGUKNRdzZZK SELJX 2NF G2NE RNAEEfAY3I 2N NBEO2 OSNB Rised hymh&CdnﬁaRy)\tmréfeﬁfgtSthé estmal.mtqliamméél
of hydrocarbons that may be added to proved reserves, largely from a specified resource play potentially supporting nuntgibds A y 3 £ 2 OF A2y a @ I ANB3
the Company to describe an accumulation of hydrocarbons known to exist over a large areal expanse and/or thick vertical petgntially supporting numerous drilling locations,
which, when compared to a conventional play, typically has a lower geologlcal and/or commercial development risk. The Godogamot choose to include unproved reserve
SaiAYraSa Ay Ada FAEAYyIa 6AGK GKS {9/ a9adAYliSR dzfper-ixvéfﬂlhydrﬁcarbbﬁ@:ﬁnﬂhﬁsl\tmmnﬁyt&themlally w €
recovered from a hypothetical and/or actual well completed in the area. Actual quantities that may be ultimately recoveoedfi KS / 2YLI yeQa AyiaSNBaida
FFFSOGAY3I dzf GAYFGS NBEO2OSNE AyOf dzRS (KS a02LIS 27F (K Sheavailablity of agital, daliyigladipyoductiBnNahsisf A v
availability and cost of drilling services and equipment, lease expirations, transportation constraints, regulatory apprawmdlsther factors, as well as actual drllllng results,

including geologlcal and mechanical factors affecting recovery rates. Estimates of ultimate recovery from reserves may siayfge ¥ A o]} Yy Gfte a RS@St2LIYS)
FaaSia LINRBGARS FTRRAGAZ2YIE RIEGE® ¢S OdNIWS:é NBETSNRAAIWEZOA FALDE RUZ08 ARYRHAANRITAKNS @ F
production forecasts and expectations for future periods are dependent upon many assumptions, including estimates of pooddetiline rates from existing wells and the
undertaking and outcome of future drilling activity, which may be affected by significant commaodity price declines or griist increases.

ThisLINBaASy Gl GA2y AyOft dRSE FTAYFYyOALt YSFadaNBa GKIFG | NB vy 2 incuding AdjuSt€iEBNIDA shd Broved FEDKCoH. S v
While management believes that such measures are useful for investors, they should not be used as a replacement for fineasiales that are in accordance with GAAP. For a
reconciliation of Adjusted EBITD#nd Proved F&D Cost the nearest comparable measure in accordance with GAAP, please see the Appendix.
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1Q-18 Highlights & FM.8 Expectations

Production growth YoY from 1Q7

Increased anticipated FYS8E BOE production growth

1Q-18 cash margin per BOE

Net debt to Adjusted EBITDA

$58 . 5 MM utilized to repurchase 6.7 MM shares

I I A R E D O 1 Net debt toAdjusted EBITDA includes net debt a8/8fl/18 and1Q-18 annualized Adjuste&BITDANet debtas 0f3/31/18 is calculated as the fac&
—

S — value of longterm debt of 855MM, reduced by cash on hand $56 MM. See Appendix for a reconciliation of Net Income to Adjusted EBITDA



Cash Margin Improved By Controlling Cash Costs
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Note: 2014 cash margin has beawnverted to 3stream using actual gas plagtonomics
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2018 Capital Program

2018 Dn”lng & 5700 2018 Capital Program
Completions'Plan 5600 | $585
A $85
A Completing 60 65 net wells §$500 1
A dwmn Zavgn HXateral length = 5400
A ~95% avg. working interest =t
A Actively accelerating: §$300

A Currently running 3 Hz rigs $200 A

A Adding 4" Hz rig at beginning of 3Q8

A Anticipate adding % Hz rig at end of $100 -
Wy 2NJ 0S3IAYYAY3 2¥$O

2018

H Facilities & Other Capitalized Costs

m Drilling & Completions
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Operational Efficiencies Enable Us To Do More With Less
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Consistent Production Growth

Production

2011 2012 2013 2014 2015 2013 2017 2018E
| Ol m Natural Gas B NGL Expected Production

>1 2 9HY¥18E YoY BOE Production Growth
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I A R E D O 12011- 2014 results have been converted tesBeam using actual gas plant economics. 202013 results have been adjustéat Granite 7
I_ Wash divestiture, closed August2013
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Capitalizing On Our Contiguous Acreage Position

144,588 gross/124,388et acres

A Longer laterals enhance returns
A >500 landready UWC/MWC locations ¥
2F a0 tSlaua mMmpZnnnQ et 1A
A Centralized infrastructure enableicreased [ — owm

capital and operationakfficiencies
A Five active production corridors
A Sevenconsecutive quarters of unit LOE | cssee

below $4.00 per BOE
%
~87%

HBP acreage, enabling a

STERLING

concentrated development
plan along production S
COrrIdorS QO Corridor benefits

LAREDO :

I —_— Note: Maps, acreage counts and statistics as of 3/31/18
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Contiguous Acreage Facilitates Robust Infrastructure Investment

NEW
MEXICO

Pipeline Infrastructure

A ~60miles crude gathering

A ~100 miles water gathering/recycled -
distributon [ ST

A ~190 miles natural gas gathering &

distribution oLasscock
A ~50,000 1@18 truckloads removed
due to LMS infrastructure

~$30 MM

2018E net benefits from strategic - Sl
Infrastructure investments o Waterines (constucting)

STERLING

[ LPlleasehold
— Natural gaslines
— Qil gathering lines

I I A R E D O Note: Maps, acreage counts and statistics as of 3/31/18 9
I,

Benefits defined as capital savings, LOE savings, price uplift and LMS net operating income
PETROLEUM



Crude Value Maximized Via Physical & Financial Contracts
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Medallion contract provides intrabasin il ;ASSCOC
transport i woiane Ederprise =72 - o
A 30,000 BOPD gross firm transport provides e .
access to longnaul pipes exiting the basin E; %/’ P
A Substantially all acreage dedicated to ﬁ -------------------- ,ToM GREEN
pipeline system . .
A 10,000 BOP@rossfirm transportation on | e el
Bridgetexthrough 1Q25 pecos | | .
ST CROCKETT

1 LPI leasehold
- - “1: === | onghaul pipe
FlnanCIaI Stablllty m Delivery point
A Protected from Midland pricing via:
A U.S. Gulf Coast pricing on 10,000 BOPD via
Jun18-Junl9 Mid/Houbasis swaps,
$7.30/Bblwtd-avgprice

A 10,000 BOPD via 2@8-4Q-18 Mid/Cush
basis swaps-$0.56/Bblwtd-avgprice
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A Truck offloading
=== |ledallion ¢ Midland pipelines
A Refinery

10

Note: Hedge percentage assumes reiterated previcissyed guidance of 10% YoY oil volume growth frord Y



