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ForwardLooking / Cautionary Statements

This presentation, including any oral statements made regarding the contents of this presentation, contains fodmakihg staements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statemethancﬂta&ements of historical fact, included in this
presentation that address activities, events or developments that Laredo Petroleum, Inc. (togetherwnh its subsidiarieg, #h& LJ- y 8 ¢ 3 da[ F NB R2 ¢ 2NJ af[t L
believes qr anicipates will or may occur in the future are forwatd2 2 { A y 3 a G as YSyldad ¢KS ¢ 28NRAY aioSSH 2héS S@ K {asSEE LISH uZ?eC
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statements, which are generally not historical in nature and are not guarantees of future performance. However, the absétioese words does not mean that the statements are
not forward -Jooking. Without limiting the generality of the foregoing, forwartboking statements contaiged in this presentauospecrflcally include the expectations of plans,
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hedging activities, capital expenditure levels, possible impacts of pending or potential litigation and qgther guidance @ttlndhis presentation. These statements are based on
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of return and other factors believed to be appropriate. Such statements are subject to a number of assumptions, risks asdaimites, many of which are beyond the control of the
Company, which may cause actual results to differ materially from those implied or expressed by the fordeakihg statements.T hese include risks relating to financial

performance and results, current economic conditions and resulting capital restraints, prices and demand for oil and ngas@cluding but not limited to impacts on

transportation constraints in the Permian Basin) and the related jmpact to financial statements as a result of asset impagraned revisions to reserve estimates, availability and
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exploit its current reserves and other |mportan factars that could cause actual results to differ materially from thoseept®jfR | & RSAaONRAOSR Ay U0UKS [/ 2Y
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Any forward-looking statement speaks only as of the date on which such statement is made and the Company undertakes no obligatirrect or update any forwardooking
statement, whether as a result of new information, future events or otherwise, except as required by applicable law.

The SEC generally permits oil and natugalscompanies, in filings made with the SBG disclose provedeserves, which are reserve estimates that geological and engineering data
demonstrate with reasonable certainty to be recoverable in future years from known reservoirs under existing economic amdtoyeconditions and certain probaple and possible
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of hydrocarbons that may be added to proved reserves, largely from a specified resource play potentially supporting nunttibds A y 3 £ 2 0F UA 2y a ' aNE:
the Company to describe an accumulation of hydrocarbons known to exist over a large areal expanse and/or thick verticah peténtially supporting numerous dr|II|ng locations,
which, when compared to a conventional play, typlcally has a Jower geolggical and/or commercial development risk. The Codugsnot choose to include unproved reserve
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recovered from a hypothetical and/or actual well completed in the area. Actual quantities of reserves that may be ultimeg€y2z JSNBE R FNRY KS [/ 2YLI yec
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availability of capital, decreases in oil and natural gas prices, well spacing, drilling and production costs, availabditpst of drilling services and equipment, lease expirations,
transportation constraints, regulatory approvals, negative revisions to reserve estimates, and other factors as well &8 diliing results, including geological and mechanical
factors affecting recovery rates. Estimates of ultimate recovery from reserves may_ change significantly as developmenﬂcmrhell yeQa O2NB_aasSda LINRG)
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future periods are dependent upon many assumptions, including estimates of production decline rates from existing wellhanddertaking and outcome of future drilling

activity, which may be affected by significant commodity price declines or drilling cost increases.

ThisLINBaSy il A2y AyOtdzRSa FAYFYyOALft YSIFadaNBa GKIG FNB y2 including AdjuSt€iZBITR AWz Snanddement 3 Sy
believes that such measures are useful for investors, they should not be used as a replacement for financial measureg thaaordance with GAAP. For a reconciliation of
Adjusted EBITD#o the nearest comparable measure in accordance with GAAP, please see the Appendix.
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3Q-18 Highlights & F1.8 Expectations

Daily total production growthQoQfrom 2Q-18

Increased anticipated FY8E net horizontal completions

Increased anticipated FYS8E BOE production growth

Net debt to Adjusted EBITDA

Utilized, of $200 MM total authorization, to repurchase
million 11 MM shares through 9/30/18

1 Net debt tolast quarter annualizeédjustedEBITDA is calculated as net debt as of 9/30/18 divided b}/83&djustedEBITDA annualized for the
R E D O year.Net debtas of 9/30/18s calculated as the face value of loteym debt of $970 MM, reduced by cash on hand of ~$50 Ig¢. Appendix for a 3
I | S— reconciliation of Net Income to Adjusted EBITDA
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3Q-18 Guidance vs. Actuals

Guidance Actuals

t NPRAzZOGAZ2Y 0a. h9KROXXXXXXXXXXXXX. 71.0 71.4
Crudeoil production MBblk RO X X X X X X X X X X X X X X X X X X 29.1 28.8
PriceRealizations (prehedge):
Crude oil (b of WOIX X X PX XX X XXX PPX XXX X X X X X 86% 87%
Natural gas liquids (% of WHTIP D PX X X DPX X PDODPX X X X X . 33% 37%
Natural gas (% of Henry HOb X X P X X X X PP DX X X X X X X X ) 47% 45%
OperatingCosts & Expenses:
Lease operating expenses (B BOXK X X X X X X DX X X X X X X X | $3.65 $3.63
Midstreamservice expense/BOE) X X X X X X X X PP X X X X X $0.15 $0.11
Transportationt YR Y| NJ SdiAy3 SELISyasSa ob $0.80 $0.77
Production and ad valorem taxes (% oif, NGlandy I (i dzNJ £ 3| 6.25% 6.21%
General and administrativexpenses:
A aK O0PK. hIuXXXXXXXXXXXXXXXXDDc $2.60 $2.23
Non-cashstocko A SR O2YLISyal GA2y 6bk. I $1.55 $1.33
Depletion, depreciation and amortization ($/BAEX X X X X X d d X X $8.30 $8.52

Aligned capital expenditures and cash flow
from operations in 3038
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Consistent Production Growth

Production

2011 2012 2013 2014 2015 2016 2017 2018E
Oil mNatural Gas ®ENGL Expected Production

F¥18E YoY BOE production growth]_?%
~ [ .50/5¢18E Yo oil production growth

I L A R E D O 12011- 2014 results have bee erted tesBeam using actual gas plant economics. 204013 results have been adjustéat Granite 5
—

Wash divestiture, clos dAg tmls



2018 Current Capital Program

2018 CapitaProgram
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| Facilities & Other Capitalized Costs
| Drilling & Completions
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Completing ~71 net wells
gMnEInnnQ | @3ed 1 f

~96% avg. working interest

Operational efficiencies enabling a
reduction from two completions crews to
one in midNovember

~$496 MM 9month cumulative capital

expenditures:
A Drilling & Completions $443 MM
A Facilities & Other Capitalized Cost$53 MM

Expect to spend ~$135 MM of capital 840
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Focusing on Improving Capital Efficiency & Returns

Wells per DSU
Formation Development Zone NAV/ ROR/
High Density Low Density

A% BTN
Total Well Count per DSU

Transitioming to lowsensity development in 2019
I_I—_ A R E D O Note: Excludes ABW, Canyon @ptaberrformations .

Drilling spacing unit (DSU)
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HigherDensityDevelopmentincreasesvalue per DSU

HigherDensity Development Cumulativ®il Production Results
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150 -
e , } ,;/;——r-r’/‘ P
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. ~1% wplift vs LP1 oil type culve

0 50 100 150 200 250 300 350 400 450
Producing Days

Individual Well Result = = Laredo Oil Type Curve Average Well Result

Higherdensity packages are experiencing
steeper than forecasted oil dechatsates

Note: Includes the 29 UWC/MWC wells from SieggA 157/158Lane Trust, Fuchs8uggD 104LJF O1 F 3S&a3x y 2NN f AT SR (2 wmnInnan
R E D O Type curve representative pf I NB R MEBBOEWMESMWC type curve which utilizes a 1.4fbtor 8
I pEm— Drilling spacing unit (DSU)
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Yearly BOECompletions Performance
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Yearly Oil Completions Performance

2015 CumulativeOil Production 2016 Cumulative Oil Production
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Achieved New Dirilling Days Record in-38@

Average Drillingdays from Rig Accept to Rig Release
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1Q-17 2Q-17 3Q-17 4Q-17 1Q-18 20Q-18 3Q-18

Integratedlrilling and subsurfacaodeling
is optimizing drilling operations
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Completions Efficiencies Improving Cycle Times

Completions Crew Performance

Thousand Lateral Feet Per Crew

1Q-17 2Q-17 3Q-17 4Q-17 1Q-18 2Q-18 3Q-18

Highgradingoficompietionsesgceqeroviderand afocusc

on best practices idrivingefficieney impraovementsits
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PETROLEUM Completions efficiencies data representative of annualized quarterly numbers




